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NGI Wealth Plus – Key Features 

	Plan Name 
	NGI Wealth Plus 

	Aim of the plan
	NGI Wealth Plus is an Individual Life Assurance Plan which offers a unique combination of protection and savings. This provides valuable financial support for the family any time before maturity and a good lump sum amount at maturity. 

	Type of Plan
	Regular Premium Endowment Plan

	Currency
	AED 

	Age Eligibility
	Minimum 18, Maximum 69 years

	Maximum Age at Maturity
	75 years

	Payment Modes
	Regular and equal to policy term

	Premium Frequency
	Annual, semi-annual, quarterly, or monthly (Through Credit/Debit Cards Only) for Regular Pay.  A modal factor of 0.51 for semi-annual, 0.26 for quarterly and 0.0875 for monthly modes will apply.

	Policy Term
	Minimum 5 years, Maximum 20 years

	Sum Assured
	Minimum 60,000 AED. High Sum Assured discount available above 80,000 AED

	Death Benefit
	In case of death, Sum Assured plus the accrued terminal bonus, less any outstanding loan, is payable to the beneficiary and the policy will cease.
In case of policies that have been converted to paid up due to non-payment of premiums, the death benefit will be the paid-up value, less any outstanding loan and without any bonuses.

	Maturity Benefit
	At maturity, the Sum Assured plus accrued terminal bonus is payable.
In the case of Paid – up policies, the Paid-up Value is payable. Terminal bonus is not payable on paid-up policies.

	Non-Forfeiture Option
	In case of missing any premiums, the policyholder can choose between the following:
a)  Automatic Premium Loan to continue the policy. The loan will be available if the cash surrender value is sufficient to provide the loan. If the cash surrender value is not sufficient, the policy will be converted to a paid-up policy.
b) Convert the policy into a paid-up policy.
This option must be selected at inception by the policyholder.

	Paid Up
	If the policyholder stops paying premiums, the policy can be reinstated to benefits within 2 months without penalty. After that the policy is converted to paid up status if the paid-up option is selected. 

	Reinstatement 
	The policy can be revived/ reinstated subject to collection of all unpaid premium dues with medical/financial underwriting (if applicable), within 2 years from the date of first unpaid premium. 

	Cash Value for Surrenders
	If the policyholder surrenders before maturity, a cash value will be paid, less outstanding loan balance, if any. Terminal Bonus is not applicable for surrendered policies.

	Policy Loan
	Loan can be granted against the security of the policy provided if the policy has a surrender value. The rate of interest on the loan will be as determined by the Company from time to time. The maximum amount of loan is 90% of the Cash Value at any point in time.

	Terminal Bonus - Guaranteed
	There will be a Guaranteed declaration of terminal bonuses at 4% p.a. on the Sum Assured for the first 5 years of the policy.

	Terminal Bonus – Non-Guaranteed
	From 6th year and onwards, the terminal bonuses will be declared based on the with-profit policies participation. 

	Premium Discounts
	A. High Sum Assured Discount
Sum Assured above 80000 AED is eligible for a premium discount. The discount can be up to 2% depending on the age of the life assured and the policy term selected. 
B. Discount on Female Lives
The premiums for female lives are lower than male lives

	Risk Factors
	The Sum Assured and Guaranteed Terminal Bonus (for the first 5 years of the policy) are guaranteed by NGI, and payable on payment of all due premiums. The non-guaranteed terminal bonus is dependent on the performance of the company. 

	Changes in terms
	NGI reserves the rights to change terms and conditions at a later date, subject to providing the policyholder a notice of 30 days prior to implementing any changes to the terms and conditions governing this policy



This is a document that will help you to understand the key features of this product and is not a policy document. In case of any discrepancy between this document and your policy document, the policy document will prevail over this document.
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