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NGI SMART TERM LIFE – Key Features
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	Plan Name 
	NGI Smart Term Life

	Aim of the plan
	NGI Smart Term Life is a Unit Linked Life Insurance Plan that offers market linked returns, charges minimally and provides valuable financial protection for you and your family. With flexible payment options, wide range of funds, liquidity, and option to add life insurance, Smart Term Life is truly your one stop shop for your investment needs.  

	Type of Plan
	Non-Linked Plan. Any returns on this plan are guaranteed by the company.

	Currency
	AED or equivalent USD

	Age Eligibility
	Minimum 18, Maximum 60 years
Maximum age at entry for Critical Illness is 55 years 

	Maximum Age at Maturity
	75 years
65 for all riders except Accidental Death Benefit (75)

	Payment Modes
	Single premium / Regular Premium 

	Premium Frequency
	Single, Annual, Half-Yearly, Quarterly and Monthly. In case of non-annual payments, the following loading factor will be applied:
0.51 for semi-annual, 0.26 for quarterly and 0.0875 for monthly.

	Policy Term
	Regular Premium
Minimum 5 years, Maximum 30 years
Minimum 5 years, Maximum 25 years - Return of Premium Option

Single Premium
Minimum 3 years, Maximum 10 years

	Sum Assured (DAC) Limits and Optional Benefit (Rider) Limits
	[image: ]

	Death Benefit
	In case of Death during the policy term, the sum assured will be paid to the beneficiary of the policy. 

	Maturity Benefit
	No return of Premium Option – No Maturity Benefit
50% Return of Premium – 50% of Premiums Paid
75% Return of Premium – 75% of Premiums Paid
100% Return of Premium – 100% of Premiums Paid
for all Return of Premium options, premium return is Basic premiums less annual policy fee and rider premiums

	Optional Benefits
	Accidental Death Benefit 
Total Permanent Disability
Accidental Total Permanent Disability
Critical Illness 1/6/32 Diseases
All benefits are subject to Terms and Conditions of the plan

	Reinstatement 
	Policy can be revived/ reinstated subject to collection of all unpaid premium dues with medical/financial underwriting (if applicable), within 2 years from the date of first unpaid premium. However, the Company will charge a Reinstatement charge (as per the schedule) from the date of first unpaid premium till the payment date of the premium. 

	Risk Factors
	The policy may lapse in case you missed premium payments

	Changes in terms
	NGI reserves the rights to change terms and conditions at a later date, subject to providing the policyholder a notice of 30 days prior to implementing any changes to the terms and conditions governing this policy



This is a document that will help you to understand the key features of this product and is not the policy document. In case of any discrepancy between this document and your policy document, the policy document will prevail over this document.
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Min. Sum Assured (DAC)

Max Sum Assured (DAC)

Min Sum Assured (ADB)

Max Sum Assured (ADB)

Min Sum Assured All TPD Riders
Max Sum Assured All TPD Riders
Min Sum Assured All ClI Riders
Max Sum Assured All CI Riders

Min. Premium

AED 500,000

AED 15,000,000

AED 50000

Max of DAC or AED 15,000,000
AED 50000

Max of DAC or AED 10,000,000
AED 50000

Max of DAC or AED 1,000,000

There is no minimum premium
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