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Performance, Portfolio Breakdowns and Net Assets information as at: 30/04/2021. All other

data as at 14/05/2021. SYNTHETIC RISK & REWARD
For professional clients and qualified investors only INDICATOR (SRRI)
Lower Risk Higher Risk
FUND OVERVIEW Potentially Lower Rewards Potentially Higher Rewards
N
~ rd
The Global Allocation Fund seeks to maximise total return. The Fund invests globally in equity, -
debt and short term securities, of both corporate and governmental issuers, with no prescribed 1 2 3 4 6 7

limits. In normal market conditions the Fund will invest at least 70% of its total assets in the

securities of corporate and governmental issuers. The Fund generally will seek to invest in KEY FACTS
securities that are, in the opinion of the Investment Adviser, undervalued. The Fund may also Asset Glass Multi Asset
invest in the equity securities of small and emerging growth companies. The Fund may also Morningstar Category  USD Moderate Allocation
invest a portion of its debt portfolio in high yield fixed income transferable securities. Currency Inception Date 03/01/1997
exposure is flexibly managed. Share Class Launch Date 12/11/2007
Fund Base Currency uUsD
Share Class Currency USD
GROWTH OF 10,000 Total Fund Size (M) 17,555.88 USD
Domicile Luxembourg
25,000 Fund Type UCITS
ISIN LU0329592538
Bloomberg Ticker MGAFUDD
20,000 Distribution Type None
/\ﬁ Minimum Initial Investment 100,000 USD*
15,000 Number of Issuers 1,113

* or currency equivalent

10,000 PORTFOLIO MANAGER(S)

Rick Rieder (Since 2019)
Russ Koesterich, CFA, JD (Since: 2017)

5,000 T T T T T T T T T T T
Apr-11  Apr-12 Apr-13  Apr-14 Apr-15 Apr-16 Apr-17 Apr-18 Apr-19 Apr-20 Apr-21 Apr-22 David Clayton, CFA, JD (Since: 2017)
Fund =
Past performance is not a guide to future performance and should not be the sole factor of TOP EQUITY HOLDINGS (%)

consideration when selecting a product. The value of the investments may go up or down and the

investor may not get back the amount invested. Performance is shown on a net asset value basis, with gross ;TCDSOSS&E;EEOT;PUST 52?
income reinvested, in the currency indicated in the chart. Performance is shown net of fees. APPLE INC 1:74
ALPHABET INC CLASS C 1.63

12 MONTH PERFORMANCE PERIODS - TO LAST QUARTER END AMAZON COM INC 1.32
BANK OF AMERICA CORP 1.24

2020 JPMORGAN CHASE & CO 1.12

31/3/2016-  31/3/2017-  31/3/2018-  31/3/2019-  31/3/2020- Calendar MASTERCARD INC CLASS A 1.02

31/3/2017 31/3/2018 31/3/2019 31/3/2020 31/3/2021 v JOHNSON & JOHNSON 1.00

cal UNITEDHEALTH GROUP INC 0.98

Share Class 8.96% 7.69% -0.23% -3.54% 39.83% 20.62% Total of Portfolio 14.79

Holdings subject to change
Share Class performance is calculated on a Net Asset Value (NAV) basis, with income reinvested, in U.S.

Dollar, net of fees. Benchmark performance displayed in USD. RATINGS

CUMULATIVE & ANNUALISED PERFORMANCE NOMNESTHR Bronze

Cumulative (%) Annualised (% p.a.)
3m 6m YTD 1 Year 3 Year 5 Year Since
Inception
Share Class 3.87% 546% | 20.71% | 5.88% | 34.05% | 11.65% | 10.14% | 5.67%
Quartile Rank 1 1 1 1 1 1 1 N/A

The figures shown relate to past performance. Past performance is not a reliable indicator of current or
future results and should not be the sole factor of consideration when selecting a product or strategy.
Share Class and Benchmark performance displayed in USD, hedged fund benchmark performance is displayed
in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested where
applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your
investment is made in a currency other than that used in the past performance calculation. Source: BlackRock

Key Risks: All financial investments involve an element of risk. Therefore, the value of your
investment and the income from it will vary and your initial investment amount cannot be
guaranteed. The fund invests a large portion of assets which are denominated in other
currencies; hence changes in the relevant exchange rate will affect the value of the investment.
The fund may invest in smaller company shares which can be more unpredictable and less liquid
than those of larger company shares.




ASSET ALLOCATION (%)?

Fund Benchmark Active
Equity 66.34 60.00 6.34
Fixed Income 16.41 40.00 -23.59
Commodity Related 0.25 0.00 0.25
Cash 17.00 0.00 17.00
Allocations subject to change.

PORTFOLIO CHARACTERISTICS
Equity Price/Earnings (FY1) 20.75x
Equity Wtd. Avg. Market Capitalization 319,974 USD
Portfolio Effective Duration 0.37
Assumes 0 duration for equities and commodity-related securities

Fixed Income Effective Duration 0.36 yrs

Fixed Income + Cash Effective Duration 0.00 yrs
FEES AND CHARGES
Max Initial Charge 5.00%
Exit Fee 0.00%
Ongoing Charge 1.02%
Performance Fee 0.00%

REGIONAL ALLOCATION (%)?

Fund Benchmark Active
North America Equity 40.07 37.13 2.93
Europe Equity 18.20 11.81 6.39
Emerging Market Fixed Income 6.21 0.50 5.71
Emerging Market Equity 6.07 4.35 1.72
North America Fixed Income 5.91 24.43 -18.52
Europe Fixed Income 2.79 10.19 -7.40
Japan Equity 1.65 4.57 -2.92
Asia/Pacific (ex Japan) Fixed Income 0.79 0.56 0.23
Japan Fixed Income 0.72 4.32 -3.60
Asia/Pacific (ex. Japan) Equity 0.36 2.14 -1.78
Commodities 0.25 0.00 0.25
Cash 17.00 0.00 17.00

Geographic exposure relates principally to the domicile of the issuers of the securities
held in the product, added together and then expressed as a percentage of the
product’s total holdings. However, in some instances it can reflect the country where th
issuer of the securities carries out much of their business.

DEALING INFORMATION

Settlement
Dealing Frequency

Trade Date + 3 days
Daily, forward pricing basis

GLOSSARY

Ongoing Charge: is a figure representing all annual charges and other payments
taken from the fund.

Quartile Rank: categorises a fund
performance over a specified period within the relevant Morningstar's sector. The
top or first quartile contains the top 25% of funds, through to the bottom or 4th
quartile which contains the bottom 25% of funds.

SRRI: is a value based on the volatility of the fund, which gives an indication of the
overall risk and reward profile of the Fund.

Standard Deviation: Standard deviation is applied to the annual rate of return of

an investment to measure the investment's volatility. Standard deviation is also

known as historical volatility and is used by investors as a gauge for the amount of

expected volatility.

+44 (0) 20 7743 33(8investor.services@bIackrock.com

IMPORTANT INFORMATION:

into four equal bands based on their

CURRENCY ALLOCATION (%)?

Fund Benchmark Active
US Dollar 62.37 60.04 2.33
Euro 14.41 14.46 -0.05
Japanese Yen 8.50 8.89 -0.38
Other Asia 6.83 5.75 1.08
British Pound Sterling 4.45 4.10 0.35
Other Europe 1.69 3.10 -1.41
Rest of the World 1.48 2.69 -1.21
Latin America 0.26 0.76 -0.50

Performance Fee: is charged on any returns that, subject to a High Water Mark,
the Fund achieves above it's performance fee benchmark. Please refer to the
Prospectus for further information.

Sharpe Ratio: A risk-adjusted measure. It is calculated by using standard deviation
and excess return to determine reward per unit of risk. The higher the Sharpe
Ratio, the better the fund’s historical risk-adjusted performance.

Effective Duration: Effective duration is a measure of a fund's interest-rate
sensitivity. Put simply, the longer a fund's duration, the more sensitive the fund is to
shifts in interest rates. So a fund with a duration of 10 years is twice as volatile as a
fund with a five-year duration.

www.blackrock.com

1The Reference Benchmark is an unmanaged weighted index comprised as follows: 36% of the S&P 500 Index; 24% FTSE World (ex US) Index; 24% ICE BofA Merrill Lynch
Current 5- year US Treasury Index; and 16% FTSE Non-US Dollar World Government Bond Index.

29 of Net Assets represents the Fund’s exposure based on the economic value of securities; adjusted for futures, options, swaps (except with respect to fixed income securities),
and convertible bonds. Allocations subject to change. Numbers may not sum to 100% due to rounding.

Risk statistics are based on monthly fund returns for the 3-year period. Benchmark risk measures are calculated in relation to the FTSE World Index. Standard Deviation measures
the volatility of the fund’s returns. Higher deviation represents higher volatility. Sharpe Ratio uses a fund’s standard deviation and its excess return (difference between the fund’s

return and the risk-free return of 90-day Treasury Bills) to determine reward per unit of risk.

BlackRock Global Funds (BGF) is an open-ended investment company established and domiciled in Luxembourg which is available for sale in certain jurisdictions only. BGF is not
available for sale in the U.S. or to U.S. persons. Product information concerning BGF should not be published in the U.S. It is recognised under Section 264 of the Financial
Services and Markets Act 2000. BlackRock Investment Management (UK) Limited is the UK distributor of BGF. Most of the protections provided by the UK regulatory system, and
the compensation under the Financial Services Compensation Scheme, will not be available. A limited range of BGF sub-funds have a reporting fund status A sterling share class
that seeks to comply with UK Reporting Fund Status requirements. Subscriptions in BGF are valid only if made on the basis of the current Prospectus, the most recent financial
reports and the Key Investor Information Document, which are available on our website. Prospectuses, Key Investor Information Documents and application forms may not be
available to investors in certain jurisdictions where the Fund in question has not been authorised.

This document, and the information contained herein, does not constitute, and is not intended to constitute, a public offer of securities in the United Arab Emirates and accordingly
should not be construed as such. The Shares are only being offered to a limited number of sophisticated investors in the UAE who are either (a) an investment fund owned by
federal or local government entities in the UAE, (b) an entity whose main object or purpose, or one of its objects, is to invest in securities and its investment in the Shares would be
for its own account and not for the account of its clients or (c) an investment manager with authority to make and execute investment decisions. The Shares have not been
approved by or licensed or registered with the UAE Central Bank, the Securities and Commodities Authority or any other relevant licensing authorities or governmental agencies in
the UAE. The document is for the use of the named addressee only and should not be given or shown to any other person (other than employees, agents or consultants in

connection with the addressee's consideration thereof).

Issued by BlackRock Investment Management (UK) Limited (authorised and regulated by the Financial Conduct Authority). Registered office: 12 Throgmorton Avenue, London,
EC2N 2DL. Registered in England No. 2020394. Tel: 020 7743 3000. For your protection, telephone calls are usually recorded. BlackRock is a trading name of BlackRock

Investment Management (UK) Limited.

© 2021 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES, BUILD ON BLACKROCK, SO WHAT DO | DO WITH MY MONEY and the
stylized i logo are registered and unregistered trademarks of BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other trademarks are those of their

respective owners.

© 2021 Morningstar. All Rights Reserved. The information, data, analyses, and opinions contained herein (1) include the proprietary information of Morningstar, (2) may not be
copied or redistributed, (3) do not constitute investment advice offered by Morningstar, (4) are provided solely for informational purposes and therefore are not an offer to buy or sell
a security, and (5) are not warranted to be correct, complete, or accurate. Morningstar shall not be responsible for any trading decisions, damages, or other losses resulting from, or

related to, this information, data, analyses, or opinions or their use.
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SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics can help investors integrate non-financial, sustainability considerations into their investment process. These metrics
enable investors to evaluate funds based on their environmental, social, and governance (ESG) risks and opportunities. This analysis can provide
insight into the effective management and long-term financial prospects of a fund.

The metrics below have been provided for transparency and informational purposes only. The existence of an ESG rating is not indicative of how or
whether ESG factors will be integrated into a fund. The metrics are based on MSCI ESG Fund Ratings and, unless otherwise stated in fund
documentation and included within a fund’s investment objective, do not change a fund’s investment objective or constrain the fund’s investable
universe, and there is no indication that an ESG or Impact focused investment strategy or exclusionary screens will be adopted by a fund. For more
information regarding a fund's investment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) A MSCI ESG Quality Score (0-10) 6.38
MSCI ESG Quality Score - Peer 87.57% MSCI ESG % Coverage 90.51%
Percentile MSCI Weighted Average Carbon 155.30
Fund Lipper Global Classification Mixed Asset USD Bal - Global Intensity (Tons CO2E/$M SALES)

Funds in Peer Group 177

All data is from MSCI ESG Fund Ratings as of 01-Oct-2020, based on holdings as of 31-Mar-2020. As such, the fund’s sustainable characteristics may
differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% of the fund’s gross weight must come from securities covered by MSCI| ESG Research (certain cash
positions and other asset types deemed not relevant for ESG analysis by MSCI are removed prior to calculating a fund’s gross weight; the absolute
values of short positions are included but treated as uncovered), the fund’s holdings date must be less than one year old, and the fund must have at
least ten securities. For newly launched funds, sustainability characteristics are typically available 6 months after launch.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to letter rating categories (e.g. AAA = 8.6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score - Peer Percentile: The fund’'s ESG Percentile compared to its Lipper peer group.

Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification.

Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. The Score also
considers ESG Rating trend of holdings and the fund exposure to holdings in the laggard category. MSCI rates underlying holdings according to their exposure to industry
specific ESG risks and their ability to manage those risks relative to peers.

MSCI ESG % Coverage: Percentage of a fund's holdings that have MSCI ESG ratings data.

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES): Measures a fund's exposure to carbon intensive companies. This figure represents the estimated
greenhouse gas emissions per $1 million in sales across the fund’s holdings. This allows for comparisons between funds of different sizes.

IMPORTANT INFORMATION:

Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and may include data
from its affiliates (including MSCI Inc. and its subsidiaries (“MSCI”)), or third party suppliers (each an “Information Provider”), and it may not be reproduced or redisseminated in
whole or in part without prior written permission. The Information has not been submitted to, nor received approval from, the US SEC or any other regulatory body. The Information
may not be used to create any derivative works, or in connection with, nor does it constitute, an offer to buy or sell, or a promotion or recommendation of, any security, financial
instrument or product or trading strategy, nor should it be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Some funds may be based
on or linked to MSCI indexes, and MSCI may be compensated based on the fund’'s assets under management or other measures. MSCI has established an information barrier
between equity index research and certain Information. None of the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them.
The Information is provided “as is” and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. Neither MSCI ESG
Research nor any Information Party makes any representations or express or implied warranties (which are expressly disclaimed), nor shall they incur liability for any errors or
omissions in the Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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