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Fourteen Annual General Meeting

14 Annual General Meeting

Minutes of the 14% Annual General
Meeting of National General Insurance,
P.J.5.C. was held on Monday, 16% March
2015 at 4:30 PM in Auditorium Room -
Head Office of Commercial Bank of
Dubai.
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Shareholders holding 64.12% of the  Jwul; o0 % TEY Ol Opetlioa plada¥l juas
company’s share capital (as shown on the L as 3 (A8 pall laill 489 8 3 )5 Lanes) 48,30
attached quorum sheet) were present in eSSl agfies By yke e gl aguaiily

person or represented by proxies
The following Directors of the Board were

also present:
H.E Hamad Mubarak Buamim

Chairman

Mr. Adel Mohammed Saleh Al Zarouni
Vice Chairman

Mr. Hesham Abdulla Al Qassim
Director

Mr. Mohammed Abdul Rahman Al Jallaf
Director

Mr. Salah Mohamed Amin Abdulla
Director

Mr. YagoobYousuf Hassan fanahi
Director

In attendance ;

Dr. Abdul Zahra A. Ali

CEO -NGI

Mr.Mohammad Tariq
KPMG

Mr.Anay Srivastava
KPMG
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Mr. Samiuddin Siddiqui
KPMG

Mr. Hisham Ahmed
KPMG

Mr. Mohammed Nabil Gargash
Represent ting Securities &
Commodities Authority

Ms. Layla AL Zarouni
Insurance Authority

S

Apologize:-
Mr. Khalid Jassim Bin Kalban

Director

Minutes were taken bv:

Ms. Yusra A Kamil

HE. Hamad Mubarak Buamim,
Chairman of the Board of Directors,
presided the meeting proclaiming that the
required quorum was present and
declared open the meeting. He welcomed
the shareholders, the Auditors (KPMG)
and Representatives of Securities &
Commodities Authority and Insurance
Authority.

The Chairman confirmed that both the
Notice and Agenda of the meeting had
been forwarded to the shareholders,
Securities & Commodities Authority,
Department of Economic Development of
Dubai (the competent authority), Dubai
Financial Market and  Insurance
Authority. :

The Notice and Agenda were also
published in the newspapers in
compliance with the Commercial
Companies Law and the Articles of
Association of the Company. Thus the
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Chairman declared with the consent of
the present that the Notice and the
Agenda are adopted.

The Chairman read out the Agenda that
Included 8 Items.

Thereafter, the Chairman proceeded to
the First Item on the Agenda:

1} Board of Directors’ & Auditors

Reports

e Directors’ Report
Mr. Mohammed Abdul Rahman Al Jallaf
read out the Directors’ Report.

¢ Auditors’ Report
Mr. Hisham read out the Auditors’
Report.

The Chairman proposed the following
resolution:

“Resolved that the Directors’ Report and
the Report of the Auditors for the year
ending 31t December 2014 are hereby
approved.”

Whereas no comments were raised on this
item, the Chairman declared the resolution
was adopted unanimously

Then the Chairman proceeded to the
second item on the Agenda:

2) Adoption of Financial Statement

The Chairman requested the shareholders
to provide their comments on year-end
Financial statements that were mailed to
them prior to the meeting.
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The Chairman placed the following
resolution:

“Resolved that the Financial Statement
of the company for the year ending
31st December 2014 is hereby approved.”

Since there were no comments raised on

this item, the Chairman declared the
resolution was adopted unanimously.

The Chairman proceeded to the third
item on the Agenda:

3) Declaration of Dividend

The Chairman conveyed the Directors'
Recommendation of 25% cash dividend
on shares held by shareholders whose
names appear in the share register as on
26 March 2015. He added that the Board
has seen the cash dividend is more
consistent and satisfies shareholders’
expectations.

The Chairman placed the following
resolution:

. “Resolved that the distribution of 25%
cash dividend on shares held by
shareholders whose names appear in the
share register on 26 March 2015 is hereby
approved.”

The Chairman declared the resolution
was adopted unanimously.

Then the Chairman proceeded to the
fourth item on the Agenda:
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4)Appointment of new Board Member

The Chairman conveyed the appointment
of new board Member Mr. Salah Mohd
Amin Abdulla in replacement of Mr.
Mohammed Hadi Al Hussaini  and
submitted the following resolution for
adoption by the shareholders:

Whereas no comments were raised by
shareholders, the Chairman placed the
following resolution before the meeting

Resolved that the appointment of Mr.
Salah Mohammed Amin Abdulla as a
Board Member of NGI and is hereby
approved.”

The Chairman declared the resolution

Then the Chairman proceeded to the fifth
item on the Agenda:

5) Board of Directors Remuneration

The Chairman requested the shareholders
to provide their comments on the Directors’
remuneration proposed in Directors’ report
which has been mailed to all stakeholders
along with year-end financial statements
prior to the meeting

Whereas no comments were raised by
shareholders, the Chairman placed the
following resolution before the meeting:

Resolved that Directors Remuneration as
recommended in Directors’ Report AED
3,653,540 be and is hereby approved. “

The Chairman declared the resolution
was adopted unanimously.
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Thereafter, the Chairman proceeded to
the sixth item on the Agenda:

6)_Grant Approval in Terms of Article
108 of the UAE Federal Law No. 8 of

1984 (as amended)

The Chairman stated that approval of
the shareholders is required for the
Board of Directors to participate in other
business that might be in competition
with the company’s business. He
proposed the following resolution for
adoption:

“Resolved that the Board of Directors
be and are hereby granted approval in
terms of Article 108 of Federal Law No.
8 of 1984 (as amended) to participate in
other businesses that might be in
competition with the company’s
business.”

Whereas no comments were raised on this
item, the Chairman declared the resolution
was adopted unanimously

The Chairman proceeded to the seventh
item on the Agenda:

7)_Absolution of Directors and Auditors

The Chairman proposed the following
resolution for adoption by shareholders:

“Resolved that the Board of Directors
and the Auditors be absolved from
responsibility for the year ended
31st December 2014.”
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Whereas no comments were raised on this

item, the Chairman declared the
resolution was adopted unanimously.

The Chairman requested the auditors to
leave the meeting hall.

Then the Chairman proceeded to the
eighth item on the Agenda.

8) Appointment of Auditors

The Chairman stated that the Board
proposed to re-appoint M/s. KPMG as
auditors of the company for the year
2015 against auditing fees of AED

175,000/-. He proposed the following
resolution for adoption by shareholders:

“Resolved that Messrs KPMG be
appointed as Auditors of the Company
until the conclusion of the next Annual
General Meeting, to audit the accounts
of the company for the year 2015 at fees

not exceeding AED 175,000/~ (Dirhams:
one hundred seventy five thousand
only).”

Whereas no comments were raised on this
item, the Chairman declared the
resolution was adopted unanimously.

A  Sharcholder thanked the Board of
Directors and the Management for their
sincere efforts and devotion to success the

company
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The Chairman thanked the shareholders Al Glea pd jgima o cpealicadl uid )l S35
for their support and declared the b Aualdll debal Jla 3 g laiaYl
meeting closed at 5:00 p.m.
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