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Eighteenth Annual General Meeting e el (g il dya penll Lnanll pLaial
The 18t Annual General Meeting e ol (o giuadl e gant) dmaall slaial
Minutes of the 18% Annual General A8l pie el (g giul) A panll dmanl) glaia) juiasa
Meeting of National General Insurance, delull olad & sdeidl — g oo b -Aalall cilisdall dida )
PJ.S.C. was held on Tuesday, 26t March YV Gaole YT Gl gall SUDEN o5 slie | pmc €0V
2019 at 4:30 PM in Auditorium Room - o sl oa il Al 5 Hla¥l cileLaayl deld

Head Office of Commercial Bank of Dubai.

Shareholders holding 88.66% of the du 0 Oe %AATT ostiay O sealise laia¥l juma
company’s share capital were present in 3 pefies Gk 0o ol aquiily Vgyums 8 A<L4)

person or represented by proxies pein iy
The following Directors of the Board were 28yl Gudaa elimef saludl g laia Yl juma LS
also present:
H.E Hamad Mubarak Buamim RVTSPURC  EPRRVERy £\ P
Chairman 8ol (ulae (s
Mr. Khalid Jassim Bin Kalban RIS O anls Alls Jaglll
Director B (el e
Mr. Salah Mohamed Amin Abdulla Al ve (el e 7 3a fud)
Director S
Mr. Saod M Ibrahim Obaidalla A ape sl p desa 3 geu fauud)
Director 501 pulas gumc
Mr. Jamal Ahmad Al Matari bl el Jlaa fagull
Director )l Gl saime
In attendance : Flaiayl s Lo
Dr. Abdul Zahra A. Ali o e 350 xe /5
g2 syl
CEO -NGI
- 2 58 auadl
Mr. Freddie Colette @iy ‘TJB <
KPMG e
Mr. Anay Srivastava (ELRETPWRPIL AR
KPMG o> ol 2 4

Page 10f9



Lg-pui aolell Gl el 1 aaihg # a Sy @l
NATIONAL GENERAL INSURANCE CO. (PSC)

Eighteenth Annual General Meeting

Mr. Mohamed Zamani
KPMG

Mr. Salman Khalil
KPMG

Mr. Abdulrahman Salem Mubarek
Represent Securities &
Commodities Authority

The representative of 1A did not attend

Minutes were taken by:
Mr. Kamal Abdelhamid

H.E. Hamad Mubarak Buamim, Chairman
of the Board of Directors, presided the
meeting proclaiming that the required
quorum was present and declared open the
meeting. He welcomed the shareholders,
the Auditors (KPMG) and Representatives
of Securities & Commodities Authority.

The Chairman confirmed that both the
Notice and Agenda of the meeting had
been forwarded to the shareholders,
Securities & Commodities Authority,
Department of Economic Development of
Dubai (the competent authority), Dubai
Financial Market and Insurance Authority.

The Notice and Agenda were also
published in the newspapers in compliance
with the Commercial Companies Law and
the Articles of Association of the Company.
Thus the Chairman declared with the
consent of the present that the Notice and
the Agenda are adopted.

Mr kamal Abdelhamid was requested to
record the minutes of the meeting, and Ms.
Khawla Khalifa Jumaa as vote collectors.
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Eighteénth Annual General Meeting

The Chairman read out the Agenda that

Included 12 Items.

Thereafter, the Chairman proceeded to the
First Item on the Agenda:

1) Board of Directors’ & Auditors Reports

¢ Directors’ Report
Mr. Kamal Abdelhamid read out the
Directors’” Report.
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* Auditors’ Report
Mr. Mohamed Zamani read out the
Auditors’ Report.
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The Chairman proposed the following
resolution:

“Resolved that the Directors’ Report and
the Report of the Auditors for the year
ending 31st December 2018 are hereby
approved.” '

Whereas no comments were raised on this
item, the Chairman declared the resolution
was adopted unanimously

Then the Chairman proceeded to the
second item on the Agenda:

2) Adoption of Financial Statement

The Chairman requested the shareholders
to provide their comments on Year-End
Financial statements that were mailed to
them prior to the meeting.

The Chairman placed the following
resolution:
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“Resolved that the Financial Statement of
the company for the year ending
315t December 2018 is hereby approved.”

Whereas no comments were raised on this
item, the Chairman declared the
resolution was adopted unanimously.

The Chairman proceeded to the third item
on the Agenda:

3) Declaration of Dividend

The Chairman conveyed the Directors'
Recommendation of 15% cash dividend on
shares held by shareholders whose names
appear in the share register as on
07 April 2019. He added that the Board has
seen the cash dividend is more consistent
and satisfies shareholders’ expectations.

The Chairman placed the following
resolution:

“Resolved that the distribution of 15%
cash dividend on shares held by
shareholders whose names appear in the
share register on 07 April 2019 is hereby
approved.”

Since there were no comments raised on
this item, the Chairman declared the
resolution was adopted unanimously.

Then the Chairman proceeded to the
fourth item on the Agenda:

4)Board of Directors Remuneration

The Chairman requested the shareholders
to provide their comments on the
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Eighteenth Annual General Meeting
Directors” remuneration proposed in
Directors’ report which has been mailed to
all stakeholders along with year-end
financial statements prior to the meeting

Whereas no comments were raised by
shareholders, the Chairman placed the
following resolution before the meeting:

Resolved that Directors Remuneration
as recommended in Directors’ Report
be and is hereby approved.

The Chairman declared the resolution
was adopted unanimously.

Thereafter, the Chairman proceeded to the
fifth item on the Agenda:

5)_Absolution of Director

The Chairman proposed the following
resolution for adoption by shareholders:

“Resolved that the Board of Directors
be absolved from responsibility for the
year ended 31t December 2018.”

Whereas no comments were raised on
this item, the Chairman declared the
resolution was adopted unanimously.

Then the Chairman proceeded to the Sixth
item on the Agenda: '

6) Absolution of Auditors

The Chairman proposed the following
resolution for adoption by shareholders:

“Resolved that the Auditors be absolved
from responsibility for the year ended 31st
December 2018.”
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Whereas no comments were raised on this
item, the Chairman declared the
resolution was adopted unanimously.

The Chairman requested the auditors to
leave the meeting hall.

Then the Chairman proceeded to the
Seventh item on the Agenda:

7) Appointment of Auditors

The Chairman reported that the Board of
Directors had reviewed the offers that
were requested from three companies for
auditing, as follows:

MS/ Deloitte AED 340,000/-

MS/ Ernest & Young  AED 380,000/-
MS/ Grant Thornton  AED 200,000/-

The Chairman stated that the Board
proposed to appoint MS/ Deloitte as
auditors of the company for the year 2019
against auditing fees of AED 340,000/-.
He proposed the following resolution for
adoption by shareholders:

“Resolved that Messrs Deloitte be
appointed as Auditors of the Company
until the conclusion of the next Annual
General Meeting, to audit the accounts of
the company for the year 2019 at fees

not exceeding AED 340,000/~ (Dirhams:
Three hundred and forty thousand only).”

Whereas no comments were raised on this
Item, the Chairman declared the
resolution was adopted unanimously.

The Chairman proceeded to the Eighth
item on the Agenda:
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8) To elect new members for the Board of
Directors :

The Chairman stated that the Board
recommends composition of the Board of
directors to comprise of seven elected
members who shall hold their term of office
until the conclusion of the AGM to be held in
the year 2022.

The Chairman added that a total of twelve
(12) Board nominations were received
including 7 nominations by the existing
Directors.

The Chairman requested the shareholders
the election of the members of the Board of
Directors. The votes were collected and the
results of the voting were announced.

“Resolved that the following Directors be
and herby are elected:

H.E Hamad Mubarak Buamim

. Mr. Adel Mohd Saleh Al Zarouni
Mr. Khalid Jassim Bin Kalban

Mr. Hesham Abdulla Al Qassim
Mr. Saod Mohd Ibrahim Obaidalla
. Mr. Salah Mohamed Amin Abdulla
. Mr. Jamal Ahmad Al Matari.

NO Uk ®N e

Whereas no comments were raised on this
Item, the Chairman declared the
resolution was adopted by unanimously.

The Chairman proceeded to the Ninth item
on the agenda.

9)- Grant Approval in Terms of Article 152
(3) of the UAE Federal Law No.2 of 2015

concerning commercial companies
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The Chairman stated that approval of the slincy 438 gall alla (g 55 pall e 4y il U
shareholders is required for the Board of ald e 058 8 dae gl gzl shaYl alsa
Directors to participate in other business DA 2 sl Q8 A3 Al Jleel dudlic
that might be in competition with the Onaalusall U (pe Agle 3580 gall 1031

company’s business. He proposed the
following resolution for adoption:

“Resolved that the Board of Directors be 3N Qalaa slael 438 gall e Ay AP
and are hereby granted approval in terms (Y) A eaf G eal (e (Y) Yoy salall agay
of Article 152 (3) of Federal Law No. 2 of & gg A jliall 4 ol cils ity (glatial) Yo Vo plad
2015. concerning comme-rcial companies .to Gld clllidly ol Jlely s g Al Jsd
participate in other businesses engaged in “ 1l
insurance and related activities.” )
Whereas no comments were raised on this CHel (Opaalinall (e ciliglad A @llia (€ a1 Ll
item, the Chairman declared the resolution AeVG 1A o A8 galf i
was adopted by the Majority.
A Shareholder thanked the Board of odaal 4iliial g 0 jS3 e nealuadl 2al o e
Directors and the Management for their dBaliall aad gl 4 530 8 5lal (31 589 3l
sincere efforts and devotion to success the AS 8N A Ji (A pgeadla)
company.

The Chairman thanked the shareholders plis Uil pr Pl e L}“““L““‘n U“=”J'“ Sy

for their support and declared the meeting slae Al delad) olad 8 o LaiaY)

closed at 5:00 p.m.
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