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Seventeenth Annual General Meeting

The 17t Annual General Meeting

Minutes of the 17t Annual General
Meeting of National General Insurance,
P.J.S.C. was held on Monday, 19t March
2018 at 4:30 PM in Auditorium Room -
Head Office of Commercial Bank of Dubai.

Shareholders holding 82.61% of the
company’s share capital were present in
person or represented by proxies

The following Directors of the Board were
also present:
H.E Hamad Mubarak Buamim

Chairman

Mr. Adel Mohammed Saleh Al Zarouni
Vice Chairman
Mr. Khalid Jassim Bin Kalban

Director

Mr. Hesham Abdulla Al Qassim
Director

Mr. Salah Mohamed Amin Abdulla

Director

Mr. Saod M Ibrahim Obaidalla
Director
Mr. Othman Ibrahim Bun Hendi

Director

In attendance :
Dr. Abdul Zahra A. Ali

CEO -NGI

Mr. Freddie Cloete
KPMG
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Mr.Anay Srivastava
KPMG

Mr. Mohamed Zamani
KPMG

Mr. Salman Khalil
KPMG

Mr. Mohammed Junaid Eissa
Represent Securities &
Commodities Authority

Ms. Anas Jawish
Insurance Authority

Minutes were taken by:
Mr. Kamal Abdelhamid
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H.E. Hamad Mubarak Buamim, Chairman i) sarae ¢ ol e [/ Bl ol 3
of the Board of Directors, presided the ball ol Ll glaiayl syl Galas
meeting proclaiming that the required O Jg—aall Giayy A lall AL Ty gl
quorum was present and declared open the o o A ) ¢ Ja e By iy el
ting. H 1 d the shareholders, ey Wi v B
meeting. He welcomed the shareholders )3 & i LK -

the Auditors (KPMG) and Representatives
of Securities & Commodities Authority and
Insurance Authority.
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The Chairman confirmed that both the Juel Jgaay sgpeal Juuy) e sud il asl
Notice and Agenda of the meeting had S i Ny opaalindl 3alull ) pLaaY)

been forwarded to the shareholders,
Securities & Commodities Authority,

iy pbaiBY) 4 paiill 5550 5 aliall 5 4L

Department of Economic Development of G O JS Iy 0 3olh Aaiaadl ALl

Dubai (the competent authority), Dubai
Financial Market and Insurance Authority.
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The Notice and Agenda were also Caanaally JeeW) Joaagsgecall ;54 dalli g,
published in the newspapers in compliance A stadl) Sl e cilglliia o e gl

with the Commercial Companies Law and
the Articles of Association of the Company.
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Thus the Chairman declared with the Lol 8 o 38 g Laiadl 5ol oy gumall 5ol
consent of the present that the Notice and e Jsaa jaal 38 4l g J gua) Ganea
the Agenda are adopted.

Mr kamal Abdelhamid was requested to Lia | jia dpeall die S fasudl (st o3

record the minutes of the meeting.
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The Chairman and before start reading the
meeting agenda, stated that CBD request to
add new article to the AGM agenda to cap
the total General reserve to 50% of the Share
Capital as per article 59 / 2 of article of
association of the company, and there were
no objection, the chairman read out the
Agenda that Included 8 Items.

Thereafter, the Chairman proceeded to the
First Item on the Agenda:

1) Board of Directors” & Auditors Reports

¢ Directors” Report
Mr. Kamal Abdelhamid read out the
Directors’ Report.
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» Auditors’ Report
Mr. Mohamed Zamani read out the
Auditors” Report.
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The Chairman proposed the following
resolution:

“Resolved that the Directors” Report and
the Report of the Auditors for the year
ending 31t December 2017 are hereby
approved.”

Whereas no comments were raised on this
item, the Chairman declared the resolution
was adopted unanimously

Then the Chairman proceeded to the
second item on the Agenda:

2) Adoption of Financial Statement

The Chairman requested the shareholders
to provide their comments on Year-End
Financial statements that were mailed to
them prior to the meeting.
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The Chairman placed the following
resolution:

“Resolved that the Financial Statement of
the company for the year ending
31st December 2017 is hereby approved.”

Whereas no comments were raised on this
item, the Chairman declared the
resolution was adopted unanimously.

The Chairman proceeded to the third item
on the Agenda:

3) Declaration of Dividend

The Chairman conveyed the Directors'
Recommendation of 15% cash dividend on
shares held by shareholders whose names
appear in the share register as on
29 March 2017. He added that the Board
has seen the cash dividend is more
consistent and satisfies shareholders’
expectations.

The Chairman placed the following
resolution:

“Resolved that the distribution of 15%
cash dividend on shares held by
shareholders whose names appear in the
share register on 29 March 2018 is hereby
approved.”

Since there were no comments raised on
this item, the Chairman declared the
resolution was adopted unanimously.

Then the Chairman proceeded to the
fourth item on the Agenda:
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4)Board of Directors Remuneration

The Chairman requested the shareholders
to provide their comments on the
Directors’ remuneration proposed in
Directors’ report which has been mailed to
all stakeholders along with year-end
financial statements prior to the meeting

Whereas no comments were raised by
shareholders, the Chairman placed the
following resolution before the meeting:

Resolved that Directors Remuneration
as recommended in Directors” Report
be and is hereby approved. “

The Chairman declared the resolution
was adopted unanimously.

Thereafter, the Chairman proceeded to the
fifth item on the Agenda:

5)_Absolution of Director

The Chairman proposed the following
resolution for adoption by shareholders:

“Resolved that the Board of Directors
be absolved from responsibility for the
year ended 31st December 2017.”

Whereas no comments were raised on
this item, the Chairman declared the
resolution was adopted unanimously.

Then the Chairman proceeded to the Sixth
item on the Agenda:

6)Absolution of Auditors

The Chairman proposed the following
resolution for adoption by shareholders:
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“Resolved that the Auditors be absolved
from responsibility for the year ended 31st
December 2017.”

Whereas no comments were raised on this
item, the Chairman declared the
resolution was adopted unanimously.

The Chairman requested the auditors to
leave the meeting hall.

Then the Chairman proceeded to the
Seventh item on the Agenda:

7) Appointment of Auditors

The Chairman stated that the Board
proposed to re-appoint M/s. KPMG as
auditors of the company for the year 2018
against auditing fees of AED 302,100/-.
He proposed the following resolution for
adoption by shareholders:

“Resolved that Messrs KPMG be
appointed as Auditors of the Company
until the conclusion of the next Annual
General Meeting, to audit the accounts of
the company for the year 2018 at fees

not exceeding AED 302,100/~ (Dirhams:
three hundred two thousand and one
hundred only).”

Whereas no comments were raised on this
Item, the Chairman declared the
resolution was adopted unanimously.

The Chairman proceeded to the Eighth
item on the Agenda:

8) Cap The Transfer of profit to General
Reserve :

The  Chairman asks whether the
shareholders have any objection to cap the
total General reserve to 50% of the Share
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Capital as per article 59 / 2 of article of
association of the company, and if there are
no objection, submits the following
resolution for adoption by the majority of the
shareholders:

“Resolved to cap of the total General
reserve to 50% of the Share Capital as per
article 59 / 2 of article of association of the
company be and hereby approved”.

Whereas no comments were raised on this
Item, the Chairman declared the
resolution was adopted by the Majority.

The Chairman proceeded to the Ninth item
on the agenda.

9) Grant Approval in Terms of Article 152
(3) of the UAE Federal Law No.2 of 2015
concerning commercial companies

The Chairman stated that approval of the
shareholders is required for the Board of
Directors to participate in other business
that might be in competition with the
company’s business. He proposed the
following resolution for adoption:

“Resolved that the Board of Directors be
and are hereby granted approval in terms
of Article 152 (3) of Federal Law No. 2 of
2015 concerning commercial companies to
participate in other businesses engaged in
insurance and related activities.”

Whereas no comments were raised on this
item, the Chairman declared the resolution
was adopted by the Majority.

A Shareholder thanked the Board of
Directors and the Management for their
sincere efforts and devotion to success the
company.
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The Chairman thanked the shareholders AU Lilas ab jgma e naaluall ut Hll S
for their support and declared the meeting olas Ll delull ol A g Lladal
closed at 5:00 p.m.

asas g3 & jlia daa
3O e )

Page 8 of 8



