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Sixteenth Annual General Meeting e bl g giudl Lae ganll Lymanll plaial
The 16 Annual General Meeting 28 gl (g gl da gand) Lizaad) plaial
Minutes of the 16% Annual General Jde bl ggiud) Aagendl Bmeall plaa) iasa
Meeting of National General Insurance, Al i diniall — £ a5 -Aalall cilinalall dyika gl AS 40
P.JS.C. was held on Sunday, 19t March ke 18 @8 sl 0aW) ag slus Tyeae €70 Zola
2017 at 4:30 PM in Auditorium Room - ool o ol Llal 3oVl clelaayl detsy Yo1Y
Head Office of Commercial Bank of Dubai. e

Shareholders holding 74.54% of the Jw ) e % YE,08 (i (sealiss Flaial yums
company’s share capital were present in S pelies Gioh 0o o agadly Vg ma 8y A<,

person or represented by proxies e 5
The following Directors of the Board were 2 B_laYl Gl sliaef salull glaia¥l juma LS
also present:

H.E Hamad Mubarak Buamim prac 93l dea forlan
Chairman B Gulas ou
Mr. Adel Mohammed Saleh Al Zarouni (ool glia deas dile /ol

3 5l : RN K]
Vice Chairman ) adae

Mr. Khalid Jassim Bin Kalban WS O anda Al Japud)
Director 5 (e gasac
Mr. Salah Mohamed Amin Abdulla PRI IR IRVEDY o WY LY
Director N
Mr. Saod M Ibrahim Obaidalla A ane sy deaa 3 gan fand)
Director 5 pulas guno
Mr. Othman Ibrahim Bun Hendi (a3 O L Oldie fand
Director 30 palae guime
In atte ce: Flaiall juaa LasS
Dr. Abdul Zahra A. Ali o Al e 5050 e / J-’:“S A
(s 3aiil) gl
CEO -NGI
Mr.Anay Srivastava ELIRETRWOPE I AYWA
KPMG o> al 248
Mr. Mohamed Zamani (e ) dene fand)
Mr. Salman Khalil Jals el / agadl
KPMG ; 4k
el
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Sixteenth Annual General Meeting
Mr. Luke Ellyard
KPMG

Mr. Mohammed Junaid Eissa
Represent Securities &
Commodities Authority

Ms. Haifa Al Qadi
Insurance Authority

Apologize:-
Mr. Hesham Abdulla Al Qassim

Director
Mr. Kamal Abdelhamid

H.E. Hamad Mubarak Buamim, Chairman
of the Board of Directors, presided the
meeting proclaiming that the required
quorum was present and declared open the
meeting. He welcomed the shareholders,
the Auditors (KPMG) and Representatives
of Securities & Commodities Authority and
Insurance Authority.

The Chairman confirmed that both the
Notice and Agenda of the meeting had
been forwarded to the shareholders,
Securities & Commodities Authority,
Department of Economic Development of
Dubai (the competent authority), Dubai
Financial Market and Insurance Authority.

The Notice and Agenda were also
published in the newspapers in compliance
with the Commercial Companies Law and
the Articles of Association of the Company.
Thus the Chairman declared with the
consent of the present that the Notice and
the Agenda are adopted.

Mr kamal Abdelhamid was requested to
record the minutes of the meeting.
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The Chairman read out the Agenda that
Included 8 Items.

Thereafter, the Chairman proceeded to the
First Item on the Agenda:

1) Board of Directors’ & Auditors
Reports

¢ Directors’ Report
Mr. Khalid Jassim Bin Kalban read out the
Directors” Report.
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e Auditors’ Report
Mr. Mohamed Zamani read out the
Auditors’” Report.

The Chairman proposed the following
resolution:

“Resolved that the Directors” Report and
the Report of the Auditors for the year
ending 31t December 2016 are hereby
approved.”

Whereas no comments were raised on this
item, the Chairman declared the resolution
was adopted unanimously

Then the Chairman proceeded to the
second item on the Agenda:

2) Adoption of Financial Statement

The Chairman requested the shareholders
to provide their comments on Year-End
Financial statements that were mailed to
them prior to the meeting.

The Chairman placed the following
resolution:
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“Resolved that the Financial Statement of
the company for the year ending
315t December 2016 is hereby approved.”

Whereas no comments were raised on this

item, the Chairman declared the
resolution was adopted unanimously.

The Chairman proceeded to the third item
on the Agenda:

3) Declaration of Dividend

The Chairman conveyed the Directors'
Recommendation of 12% cash dividend on
shares held by shareholders whose names
appear in the share register as on
29 March 2017. He added that the Board
has seen the cash dividend is more
consistent and satisfies shareholders’
expectations.

The Chairman placed the following
resolution:

“Resolved that the distribution of 12%
cash dividend on shares held by
shareholders whose names appear in the
share register on 29 March 2017 is hereby
approved.”

Since there were no comments raised on
this item, the Chairman declared the
resolution was adopted unanimously.

Then the Chairman proceeded to the
fourth item on the Agenda:

Page 4 of 7

e ulaal) (5 ghaall ya gonll Zgnanll g Laial

AS paall gl i) lo A8 gal) s gy AT
“a¥ NN racga ¥y 8 dgnial) Ll

ool comaaluadl (e Ll 4 @llia o) ol Ly
Sl SRl Ao 488 gall ui

et g (e AN il Y (s S}

g 7L 8 A 36 0 DY (Y

L8 Ll a5 55 s 3 oY) Cudaa ol s Y
ek Al Grasliadll 48 glaall aguU % VY Ay
B el daa B el
el a8 paladdl ol Gl 85 Y)Y L jle ¥4
(Opanlusall ilallad 05 g AGiaTe Al ey 3 51

-8 e Ao A58 5all LA i 5l G N aa 8 05
“Csat Lusal)
gt aUs o Al dmga AT

-

Gl cmadlwall  %VY Auudy A

B ) e gl gk
BY VY Qala YA

sl el cCmaalinall (el i 4 0S5 ol W
Elaall AN Ao 488 gall

e Jsan (e aafl il 1) Gt )l Jim

¥



- —

NGI

Le.punanlall ol ol 1 & ghg laSpall
MNATIGNAL CENERAL INSURANCE €O. (P5C)

Sixteenth Annual General Meeting

4)Board of Directors Remuneration

The Chairman requested the shareholders
to provide their comments on the
Directors’ remuneration proposed in
Directors’ report which has been mailed to
all stakeholders along with year-end
financial statements prior to the meeting

Whereas no comments were raised by
shareholders, the Chairman placed the
following resolution before the meeting:

Resolved that Directors Remuneration
as recommended in Directors’ Report
be and is hereby approved. “

The Chairman declared the resolution
was adopted unanimously.

Thereafter, the Chairman proceeded to the
fifth item on the Agenda:

5) Absolution of Director

The Chairman proposed the following
resolution for adoption by shareholders:

“Resolved that the Board of Directors
be absolved from responsibility for the
year ended 31st December 2016.”

Whereas no comments were raised on
this item, the Chairman declared the
resolution was adopted unanimously.

Then the Chairman proceeded to the Sixth
item on the Agenda:
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6)Absolution of Auditors

The Chairman proposed the following
resolution for adoption by shareholders:

“Resolved that the Auditors be absolved
from responsibility for the year ended 31st
December 2016.”

Whereas no comments were raised on this
item, the Chairman declared the

resolution was adopted unanimously.

The Chairman requested the auditors to
leave the meeting hall.

Then the Chairman proceeded to the
Seventh item on the Agenda:

7) Appointment of Auditors

The Chairman stated that the Board
proposed to re-appoint M/s. KPMG as
auditors of the company for the year 2017
against auditing fees of AED 302,100/-.
He proposed the following resolution for
adoption by shareholders:

“Resolved that Messrs KPMG be
appointed as Auditors of the Company
until the conclusion of the next Annual
General Meeting, to audit the accounts of
the company for the year 2017 at fees

not exceeding AED 302,100/~ (Dirhams:
three hundred two thousand and one
hundred only).”

Whereas no comments were raised on this
Item, the Chairman declared the
resolution was adopted unanimously.

The Chairman proceeded to the Eighth
item on the Agenda:
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8) Grant Approval in Terms of Article 152
(3) of the UAE Federal Law No.2 of
2015 concerning commercial
companies

The Chairman stated that approval of the

shareholders is required for the Board of

Directors to participate in other business

that might be in competition with the

company’s business. He proposed the
following resolution for adoption:

“Resolved that the Board of Directors be
and are hereby granted approval in
terms of Article 152 (3) of Federal Law
No. 2 of 2015 concerning commercial
companies to participate in other
businesses engaged in insurance and
related activities.”

Whereas no comments were raised on this
item, the Chairman declared the resolution

was adopted unanimously.

A Shareholder thanked the Board of
Directors and the Management for their
sincere efforts and devotion to success the
company.

The Chairman thanked the shareholders
for their support and declared the meeting
closed at 5:00 p.m.
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