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Shareholders holding 82.19% of the Jue 5 e % ATV sl () garlins plaia¥l juma
company’s share capital were present in o pedlian B3k e o sl 1ggoaa a4 45,20

person or represented by proxies
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The following Directors of the Board were 25 Yl Gdae eliac solull plaall jama LS

also present:

H.E Hamad Mubarak Buamim

Chairman

Mr. Adel Mohammed Saleh Al Zarouni
Vice Chairman

Mr. Hesham Abdulla Al Qassim
Director

Mr. Salah Mohamed Amin Abdulla
Director

In attendance :

Dr. Abdul Zahra A. Ali

CEO -NGI

Mr.Anay Srivastava
KPMG

Mr. Samiuddin Siddiqui
KPMG

Mr. Ayad Al Hassan
KPMG

Mr. Yasir Abdulla

Representing Securities &
Commodities Authority
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Mr. Khalid Jassim Bin Kalban

Director

Mr. Mohammed Abdulrahman Al Jallaf
Director

Mr. Yagoob Yousif Al Janahi

Director

Didn't attends/ Representing of Insurance

Authority

Ms. Yusra A Kamil

H.E.Hamad Mubarak Buamim, Chairman
of the Board of Directors, presided the
meeting proclaiming that the required
quorum was present and declared open

the meeting. He welcomed the
shareholders, the Auditors (KPMG) and
Representatives  of  Securities &
Commodities Authority.

The Chairman confirmed that both the
Notice and Agenda of the meeting had
been forwarded to the shareholders,
Securities & Commodities Authority,
Department of Economic Development of
Dubai (the competent authority), Dubai
Financial Market and  Insurance
Authority.

The Notice and Agenda were also
published in the mnewspapers in
compliance with the Commercial
Companies Law and the Articles of
Association of the Company. Thus the
Chairman declared with the consent of
the present that the Notice and the
Agenda are adopted.
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Mrs. Yusra Kamil was requested to record
the minutes of the meeting,

The Chairman read out the Agenda that
Included 9 Items.

Thereafter, the Chairman proceeded to
the First Item on the Agenda:

1) Board of Directors’ & Auditors

Reports

e Directors” Report
Mr. Hisham Abdulla Al Qassim read out the
Directors’ Report.

o Auditors” Report
Mr. Eyad read out the Auditors’ Report.

The Chairman proposed the following
resolution:

“Resolved that the Directors’ Report and
the Report of the Auditors for the year
ending 31¢ December 2015 are hereby
approved.”

Since no comments were raised on this
item, the Chairman declared the resolution
was adopted unanimously

Then the Chairman proceeded to the
second item on the Agenda:

2) Adoption of Financial Statement

The Chairman requested the shareholders
to provide their comments on year-end
Financial statements that were mailed to
them prior to the meeting.
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The Chairman placed the following
resolution:

“Resolved that the Financial Statement
of the company for the year ending
31st December 201 5 is hereby approved.”

Since there were no comments raised on

this item, the Chairman declared the
resolution was adopted unanimously.

The Chairman proceeded to the third
item on the Agenda:

3) Declaration of Dividend

The Chairman conveyed the Directors'
Recommendation of 10% cash dividend
on shares held by shareholders whose
names appear in the share register as on
30 March 2016. He added that the Board
has seen the cash dividend is more
consistent and satisfies shareholders’
expectations.

The Chairman placed the following
resolution:

“Resolved that the distribution of 10%
cash dividend on shares held by
shareholders whose names appear in the
share register on 30 March 2016 is hereby
approved.”

Since there were no comments raised on
this item, the Chairman declared the
resolution was adopted unanimously

Then the Chairman proceeded to the
fourth item on the Agenda:
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4) Absolution of Directors

The Chairman proposed the following
resolution for adoption by shareholders:

“Resolved that the Board of Directors be
absolved from responsibility for the year
ended 31st December 2015.”

Since no comments were raised on this
Item, the Chairman declared the
resolution was adopted unanimously.

Then the Chairman proceeded to the fifth
item on the Agenda.

5)_Absolution of Auditors

The Chairman proposed the following
resolution for adoption by shareholders:

“Resolved that the Auditors be absolved
from responsibility for the year ended
31¢t December 2015."

Since no comments were raised on this
Item, the Chairman declared the
resolution was adopted unanimously.

The Chairman requested the auditors to
leave the meeting hall.

Thereafter, the Chairman proceeded to
the sixth item on the Agenda:

6) Appointment of Auditors

The Chairman stated that the Board
proposed to re-appoint M/s. KPMG as
auditors of the company for the year
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2016 against auditing fees of AED
285,000/-. He proposed the following
resolution for adoption by shareholders.

“Resolved that Messrs KPMG be
appointed as Auditors of the Company
until the conclusion of the next Annual
General Meeting, to audit the accounts
of the company for the year 2016 at fees
not exceeding AED 285,000/~ (Dirhams:
two hundred eighty five thousand
only).ll

Since no comments were raised on this
item, the Chairman declared the
resolution was adopted unanimously.

The Chairman proceeded to the seventh
item on the Agenda:

7)_To elect new members for the Board
of Directors

The Chairman stated that the Board
recommends composition of the Board of
Directors to comprise of seven elected
Members who shall hold their term of
office until the conclusion of the AGM to
be held in the year 2019.

The Chairman added that a total of seven
Board nominations were received
including 5 nominations by the existing
Directors.

The Chairman declared that the No. of the
Board of Directors are seven members and
nominations received are for seven
members

Since no objection were raised from the
shareholders, the Chairman declared the
election of the Board Members by
acclamation
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“resolved that the following Directors be
and hereby are elected:

. H.E Hamad Mubarak Buamim

. Mr. Adel Mohd Saleh Al Zarouni
Mr. Khalid Jassim Bin Kalban

. Mr. Othman lbrahim Bin Hindi

. Mr. Saod Mohd Ibrahim Obaidalla
Mr. Hesham Abdulla Al Qassim

. Mr. Salah Mohamed Amin Abdulla

NOUT s W

Since no comments were raised on this
Item, the Chairman declared the
resolution was adopted unanimously.

The Chairman stated that he wishes to
express Board's gratitude and appreciation
towards the support and efforts made by
Mr. Mohd Al Jallaf and Mr. Yaqoob Al
Janahi during their tenure as Directors
which contributed to the company’s

progress.

On the other hand, the Chairman welcomed
Mr. Othman Bin Hindi and Mr. Saod
Obaidalla as new Directors to the Board
and wished them all the best in their new
post.

Thereafter, the Chairman proceeded to
the eight item on the Agenda:

8)_Grant Approval in Terms of Article
152(3) of the UAE Federal Law No.2

of 2015 concerning commercial
companies

The Chairman stated that approval of
the shareholders is required for the
Board of Directors to participate in other
business that might be in competition
with the company’s business. He
proposed the following resolution for
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adoption:

“Resolved that the Board of Directors
be and are hereby granted approval in
terms of Article 152(3) of Federal Law
No. 2 of 2015 to participate in other
businesses engaged in insurance and
related activities.”

Since no comments were raised on this
Item, the Chairman declared the
resolution was adopted unanimously.

Thereafter, the Chairman proceeded to
the ninth item on the Agenda

8) Special Decision

The Chairman stated that approval of
the shareholders is required for the
changes in the company’s Articles of
association to comply with the Federal
Law No. (2) 2015 concerning
commercial companies.

“Resolved that the special decision to
amend the company’s Articles of
Association to comply with the
provisions of Federal Law No. (2) of
2015 concerning Commercial
companies be and hereby approved.

Since no comments wete raised on this
Item, the Chairman declared the
resolution was adopted unanimously.

A Shareholder thanked the Board of
Directors and the Management for their
sincere efforts and devotion to success the
company.
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The Chairman thanked the shareholders plid Glae as ) goima o cpaaluall aniHll S35
for their support and declared the olus duaclall delall Qlad d g laia!
meeting closed at 5:00 p.m.
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